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V\+1- Claudia has gotten so many speeding ...... that she’s in danger of losing her driver's
license.
V) bills Y) accounts
¥) fees ¢) tickets
\ + V- It took them nearly six hours to ..... the fire.
V) took off Y) give up
¥) settle down ¢) put out
\ + A- Many sailboats are ......... with small engines for times when there isn't wind.
V) transported Y) equipped
¥) prepared ¢) involved
\ +4- On Sunday I woke up a bad toothache. I had to make an emergency ........... to see the
dentist on Monday.
V) arrangement Y) appoinment
¥) investment ¢) management
VY +- The professor ...... a distinct improvement in the quality of her student's work.
V) noticed Y) solved
¥) invented ¢) increased
VY- Our accounting teacher, Mr. Moradi, has ........... information about American system.
V) envious Y) fierce
) extensive ¢) stubborn
VY Y- All the students were very .......... about taking their final exams next week.
V) nervous Y) gain
) junior ¢) popular
VVY- Only one student got a ............ of 44 out of a possible Y+ + in the exam.
V) repair Y) straw
¥) score ¢) report
VY- Mr. Omidi e.veenennee. French since he was twenty years old.
V) teaches Y) teach
¥) taught ¢) has taught
VVe-T would like ......... as a foreign exchange student at a good university.
V) studied Y) study
¥) to study ¢) to studying

VY- Working capital is defined as
V) current ratio minus current liability.
Y) current assets minus current liabilities.
¥) current liabilities plus current assets.
¢) worker's capital.
VY V- Which of the following would not be subject to amortization?
V) Patent Y) Goodwill
¥) Trademark ¢) Copyright
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VY A- Which of the following is not an operating cash flow?
V) purchase of equipment for cash Y) purchase of equipment for cash
¥) payment of income tax ¢) payment of cash for costs
VY 4- The Economic Value Added (EVA) is;
V) A surplus value created on cost of financing an investment
Y) The difference between the equity capital supplied and market value of equity
¥) Net operating profit after tax minus funds used for investment
¢) Funds used for investment and cost of market value
\Y+- When a company sells its manufactured products on account, what is the required
journal entry to be recorded for cost flows in perpetual method?

V) Finished goods — Debit; Accounts payable — Credit
Y) Cost of goods sold — Debit; Accounts receivable — Credit
¥) Finished goods — Debit; Work in Process — Credit

¢) Cost of goods sold — Debit; Finished goods — Credit
VY1~ Which of the following items should be classified as a current asset in a balance sheet?

V) Marketable securities Y) Good will
) Property ¢) Machinery
\YY- There are two principal methods of accounting for investment: the cost method and the ....
}) market method Y) declining method
) current method ¢) equity method
\ Y¥- The two principal section of the stockholders equity section are paid in capital and .......
V) capital stock Y) liabilities
¥) bonds payable ¢) retained earnings
\Y£- | ong term liabilities do not include
V) notes Y) dividends payable
¥) bonds ¢) mortgages
VYo~ When capital stock has been issued and later required, it is called:
V) authorized stock Y) preferred stock
¥) common stock ¢) treasury stock
\ ¥3- The length of time before a bond has to be repaid is called
V) Time period Y) Overdue
¥) Maturity ¢) Overtime
\ YV- Something that acts as a security or a guarantee for a debt is known as
V) Loan ¥) Collateral
¥) Mortgage ¢) Overdraft

VYA- What is it called when a company offers to buy the shares of another company to gain
control of it.
V) Merger Y) Subsidiary
¥) Takeover bid ¢) Purchase



Y- (el (prazs 5 cogas ()5

\ Y4- An auditor may achieve audit objectives related to particular assertions by:
V) Increasing the level of detection risk Y) Adhering to a system of quality control
¥) Preparing auditor working papers ¢) Performing analytical procedures
\¥+- An unqualified opinion in auditing reports states that
V) everything is fine except for some particular items or events
Y) the financial statements are presented fairly
¥) the financial statements are acceptable, but more works are required
¢) the financial statements are not very useful



